PTS: Explanation for the difference in the financial statement of Q.I of 2020 year on year
On 25 Apr 2020, Hai Phong Petrolimex Transportation and Services Joint Stock Company explained the difference in the financial statement of the 1st quarter of 2020 year on year as follows:

1. Financial statement of holding company

	Profit after tax of the 1st quarter of 2019 (VND)
	Profit after tax of the 1st quarter of 2020 (VND)
	Decrease (VND)
	Rate of decrease (%)

	1,382,716,372
	1,245,982,278
	136,734,094
	9.9%


2. Consolidated financial statement 

	Profit after tax of the 1st quarter of 2019 (VND)
	Profit after tax of the 1st quarter of 2020 (VND)
	Decrease (VND)
	Rate of decrease (%)

	1,476,576,726
	1,322,559,018
	154,017,708
	10.4%


Profit after tax in the financial statement of the 1st quarter of 2020 of holding company decreased by VND 136,734,094, equivalent to a decrease of 9.9%, compared to the same period in 2019 mainly because:

Revenue from most business lines of the 1st quarter of 2020 decreased compared to the same period in 2019 due to the effects of Covid-19 pandemic. In the petroleum business line, output decreased sharply; revenue was only 23.7 billion. Revenue from transportation was 57.1 billion (increasing by 5.2 billion compared to 2019); however, due to the decrease in output, profit decreased compared to the same period in 2019.
3. About consolidated financial statement

After consolidation, profit of the 1st quarter of 2020 of the whole Company decreased by VND 154,017,708, equivalent to a decrease of 10.4%, year on year.

